
&KHFNOLVW�IRU�&DQDGLDQ�&KULVWLDQV�
7KLV�FKHFNOLVW�FDQ�KHOS�\RX�GHFLGH�ZKDW�WR�GR�LQ�&DQDGD¶V�QH[W�IHGHUDO�HOHFWLRQ��%HORZ�LW��
\RX¶OO�ILQG�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH�&KULVWLDQ�+HULWDJH�3DUW\�RI�&DQDGD²SDUW�RI�D�
ZRUOG�ZLGH�PRYHPHQW�WR�UHVWRUH�%LEOLFDO�SULQFLSOHV�DQG�PRUDOLW\�LQ�JRYHUQPHQW���
7KH�PDVV�PHGLD�LQ�&DQDGD�DUH�PRVWO\�ELDVHG�DJDLQVW�DQ\WKLQJ &KULVWLDQ��7KDW¶V�ZK\�WKH\�
KDYHQ¶W�WROG�\RX�DQG�\RXU�QHLJKERXUV�DERXW�WKLV�XQLTXH�SROLWLFDO�SDUW\��FRPPLWWHG�WR�WKH�
RQO\�ZRUNDEOH�VWDQGDUG�IRU�JRYHUQPHQW���%XW�\RX�FDQ�KHOS�RYHUFRPH�FHQVRUVKLS�E\�
XVLQJ�WKH�,QWHUQHW�WR�VSUHDG�WKH�ZRUG� &RPSOHWH�WKLV�FKHFNOLVW�\RXUVHOI��WKHQ�SDVV�WKLV�
PHVVDJH�RQ�WR�DV�PDQ\�SHRSOH�DV�\RX�FDQ�
&DQ�\RX�LPDJLQH�-HVXV�DJUHHLQJ�ZLWK�WKHVH�VWDWHPHQWV" <HV 1R

• ³:H�KDYH�WR�IROORZ�WKH�&RQVWLWXWLRQ´ �DQG�OHJDOL]H�
VDPH�VH[�µPDUULDJH¶²DOWKRXJK�WKH�&RQVWLWXWLRQ��DV�
SDVVHG�E\�3DUOLDPHQW��LV�VLOHQW�RQ�WKH�VXEMHFW��

— /LEHUDO�OHDGHU�3DXO�0DUWLQ BBBB BBBB
• ³$�ZRPDQ�KDV�D�OHJDO�ULJKW�WR�DQ�DERUWLRQ�´

— /LEHUDO�OHDGHU�3DXO�0DUWLQ BBBB BBBB
$GG�XS�\RXU�UHVSRQVHV��DV�D�&KULVWLDQ��
VKRXOG�\RX�YRWH�IRU�WKH�/LEHUDO�3DUW\" BBBB BBBB
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• ³,�KDYH�QR�WURXEOH�ZLWK�FLYLO�XQLRQV �IRU�VDPH�VH[�FRXSOHV��´
— 2SSRVLWLRQ�/HDGHU�6WHSKHQ�+DUSHU BBBBB BBBB

• ³$OO�PRUDO�LVVXHV�DUH�RII�WKH�WDEOH�´
— 2SSRVLWLRQ�/HDGHU�6WHSKHQ�+DUSHU BBBBB BBBB

$GG�XS�\RXU�UHVSRQVHV��DV�D�&KULVWLDQ��
VKRXOG�\RX�YRWH�IRU�WKH�µQHZ¶�&RQVHUYDWLYH�3DUW\" BBBB BBBB
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• “%LEOLFDO�SULQFLSOHV�PXVW�EH�WKH�VWDQGDUG�IRU�&DQDGD¶V�
ODZV��WR�SURYLGH�MXVWLFH�ZLWK�FRPSDVVLRQ�´

— &+3�/HDGHU�5RQ�*UD\ BBBBB BBBBB
• “$OO�JRYHUQPHQW�SROLFLHV�PXVW�EH�FRQVLVWHQW�ZLWK�WKH�VWDWHPHQW�

LQ�WKH�3UHDPEOH�WR�WKH�&KDUWHU�RI�5LJKWV�DQG�)UHHGRPV�
‘&DQDGD�ZDV�IRXQGHG�RQ�SULQFLSOHV�WKDW�UHFRJQL]H�WKH
VXSUHPDF\�RI�*RG«¶�´

— &+3�OHDGHU�5RQ�*UD\ BBBBB BBBBB
$GG�XS�\RXU�UHVSRQVHV��DV�D�&KULVWLDQ��VKRXOG�
\RX�YRWH�IRU�WKH�&KULVWLDQ�+HULWDJH��3DUW\" BBBBB BBBBB

<RX�NQRZ LQ�\RXU�KHDUW�ZKDW¶V�ULJKW��VR�OHW¶V�GR ZKDW¶V�ULJKW�



6KRXOGQ¶W�\RX�VKDUH�WKHVH�LQVLJKWV�ZLWK�IHOORZ�EHOLHYHUV"��,Q�WKH�SDVW��IDU�WRR�PDQ\�RI�
WKHP�KDYH�EHHQ�PLVOHG�LQWR�HLWKHU�YRWLQJ�IRU�WKHLU�SRFNHWERRNV��LQVWHDG�RI�SULQFLSOHV���RU�
VXSSRUWLQJ�D�SDUW\�WKDW�VHHPV ³VRUW�RI�&KULVWLDQ´�² HYHQ�WKRXJK�LW�FRQVLVWHQWO\�UHIXVHG�WR�
WDNH�D�VWDQG�RQ�PRUDO�LVVXHV�WKDW�PDWWHU�GHHSO\�WR�EHOLHYHUV�RI�DOO�IDLWKV«�2U�WKH\�ZHUH�
GXSHG�LQWR�YRWLQJ�IRU�&KULVWLDQ�FDQGLGDWHV�LQ�SDUWLHV�WKDW�ZRXOGQ¶W�VXSSRUW�WKHLU�PRUDO�
FRQYLFWLRQV�² DQG�ZRXOG�HYHQ�SXQLVK�WKHP�IRU�VWDWLQJ�WKHLU�FRQYLFWLRQV�

/HW¶V�JHW�VRPHWKLQJ�VWUDLJKW��WKH�JRDO�LQ�WKH�QH[W�HOHFWLRQ�
LVQ¶W�PHUHO\�WR�µJHW�ULG�RI�WKH�/LEHUDOV¶²
:H FDQ DQG�PXVW UHVWRUH�PRUDOLW\�LQ�2WWDZD�
21/< WKH�&+3�VWDQGV�IRU�WKHVH�LPSRUWDQW�SULQFLSOHV�

��3URWHFWLQJ�LQQRFHQW�KXPDQ�OLIH
.LOOLQJ���������EDELHV�D�\HDU�IRU�EHLQJ�LQFRQYHQLHQW�LV�EDUEDULF��,Q�����RI�DERUWLRQV��WKH�
PRWKHU�LV�FRHUFHG�LQWR�WKH�GHFLVLRQ��7KH�&+3�EHOLHYHV�ZRPHQ�IDFLQJ�XQDQWLFLSDWHG�
SUHJQDQFLHV�VKRXOG�EH�RIIHUHG�FRPIRUW��FRXQVHO�DQG�QRQ�OHWKDO�DOWHUQDWLYHV��$ERUWLRQ�
GRHVQ¶W�EHORQJ�LQ�DQ\�µKHDOWK�FDUH¶�SODQ��IRU�LW�FXUHV�QR�NQRZQ�GLVHDVH��NLOOV�KDOI�WKH�
SDWLHQWV�² WKH�EDELHV�² DQG�LQFUHDVHV�WKH�PRWKHU¶V�ULVN�RI�EUHDVW�FDQFHU�E\�����RU�PRUH��
7KH�&+3�LV�&DQDGD¶V�RQO\�SUR�/LIH�IHGHUDO�SROLWLFDO�SDUW\�

��3UHVHUYLQJ�WUDGLWLRQDO�PDUULDJH
2QO\�WKH�&+3�KDV�WKH�FRXUDJH�WR�RSSRVH�WKH�KRPRVH[XDO�DJHQGD�WR�UH�GHILQH�PDUULDJH��
5HFRJQLWLRQ�RI�VDPH�VH[�µPDUULDJH¶�ZRXOG�VHQG�D�GDQJHURXV�PHVVDJH�WR�RXU�FKLOGUHQ��
VXFK�DQ�DFWLRQ�E\�3DUOLDPHQW�ZRXOG�LPSO\�WKDW�³LW¶V�2.�WR�EH�µJD\¶�´��%XW�KRPRVH[XDOLW\�
LV�QRW�DQ�LQQDWH�FRQGLWLRQ��6WXGLHV�WKDW�SXUSRUW�WR�SURYH�WKDW�KRPRVH[XDOLW\�LV�JHQHWLF�
KDYH�EHHQ�SURYHQ�IDOVH�ZKHQ�VXEMHFWHG�WR�VFLHQWLILF�SHHU�UHYLHZ��
+RPRVH[XDOLW\�LV�D�EHKDYLRXUDO�DGGLFWLRQ�WKDW�VSUHDGV�PDQ\�GLVHDVHV��:H�VSHQG�PLOOLRQV�
RI�GROODUV�WR�SHUVXDGH�FKLOGUHQ�QRW�WR�WDNH�XS�VPRNLQJ��EHFDXVH�LI�WKH\�EHFRPH�DGGLFWHG��
WKDW�KDELW�ZLOO�FXW�DQ�DYHUDJH�RI�VHYHQ�\HDUV�RII�WKHLU�OLYHV��WKHQ�ZH�DOORZ�KRPRVH[XDO�
DFWLYLVWV�LQ�WKH�VFKRROV�DQG�WKH�PHGLD�WR�WHOO�WKHP�LW¶V�DFFHSWDEOH�WR�SOD\�DURXQG�ZLWK�D�
KDELW�ZKLFK��LI�WKH\�EHFRPH�DGGLFWHG��FDQ�FXW�WKUHH�WLPHV�DV�PXFK�IURP�WKHLU�OLIH�
H[SHFWDQF\��7KDW�PDNHV�QR�VHQVH�DW�DOO�
&+3�0HPEHUV�RI�3DUOLDPHQW�ZLOO�ZRUN�LQ�WKH�+RXVH�RI�
&RPPRQV�IRU�WKH�UHSHDO�RI�%LOO�&�����

��6DYLQJ�WKH�&RQVWLWXWLRQ��HQGLQJ�MXGJH�PDGH�ODZ�
7KH�6XSUHPH�&RXUW�LV�GHVWUR\LQJ�GHPRFUDF\�E\�XVXUSLQJ�3DUOLDPHQW¶V�H[FOXVLYH�UROH�DV�
ODZPDNHU��%XW�RQO\�WKH�&+3�KDV�SURSRVHG�D�SODQ�WR�UHVWUDLQ�MXGLFLDO�DFWLYLVP��



6HQDWRU�$QQ�&RROV�RQFH�VDLG��³7KH�SUREOHP�LV�QRW�MXVW�MXGLFLDO�DFWLYLVP��LW¶V�DOVR�
FRZDUGLFH�LQ�WKH�+RXVH�RI�&RPPRQV�´��1RQH�RI�WKH�SDUWLHV�ZH¶YH�HOHFWHG�LQ�WKH�SDVW�KDV�
EHHQ�ZLOOLQJ�WR�SURWHFW�GHPRFUDF\�DQG�WKH�&DQDGLDQ�&RQVWLWXWLRQ�E\�VWDQGLQJ�XS�WR�
XQHOHFWHG��XQDFFRXQWDEOH�MXGJHV�ZKR�DUH�V\VWHPDWLFDOO\�GHVWUR\LQJ�RXU�FKLOGUHQ¶V�IXWXUH�
DQG�&DQDGD¶V�GHPRFUDF\��7KH�&+3�ZLOO�

��6WUHQJWKHQLQJ�IDPLOLHV
6XUYH\V�VKRZ�WKDW�����RI�PRWKHUV�ZKR�ZRUN�RXWVLGH�WKH�KRPH�ZRXOG�UDWKHU�EH�ZLWK�WKHLU�
FKLOGUHQ��LI�WKH\�FRXOG�DIIRUG�LW��/HW¶V�PDNH�WKDW�SRVVLEOH�
7KH�&+3¶V�µ)DPLO\�)ULHQGO\�7D[�&UHGLW¶�LV�D�SODQ�WR�DOORZ�PRUH�SDUHQWV�WR�UDLVH�WKHLU�
RZQ�FKLOGUHQ��,W�ZRXOG�SURYLGH�D��������PRQWK�WD[�FUHGLW�WR�IDPLOLHV�ZLWK�FKLOGUHQ�RI�
VFKRRO�DJH�RU�\RXQJHU��LI�HLWKHU�SDUHQW�VWD\V�KRPH��7KLV�ZRXOG�PHDQ

� EHWWHU�FDUH�IRU�WKH�FKLOGUHQ
� VWURQJHU�IDPLOLHV
� ����WR���PLOOLRQ�H[LVWLQJ�MREV�ZRXOG�RSHQ�XS��KHOSLQJ�WR�UHGXFH�XQHPSOR\PHQW
� WD[SD\HUV�ZRXOG�HVFDSH�ELOOLRQV�RI�GROODUV�LQ�H[WUD�WD[HV�WKDW�ZRXOG�UHVXOW�IURP�
WKH�/LEHUDOV¶�QDWLRQDO�GD\FDUH�VFKHPH
� WKH�UHYHQXHV�ORVW�E\�WKH�WD[�FUHGLW�ZRXOG�EH�PRUH�WKDQ�RIIVHW�E\�VDYLQJV�LQ�
(PSOR\PHQW�,QVXUDQFH�DQG�VRFLDO�DVVLVWDQFH�SD\RXWV
��6XSSRUWLQJ�SUHYHQWLYH KHDOWK�FDUH

/LIHVW\OH�HGXFDWLRQ�FDQ�UHGXFH�KHDOWK�FDUH�FRVWV��7KH�5RPDQRZ�5HSRUW�UHFRPPHQGHG�
FDPSDLJQV�WR�FRPEDW�VPRNLQJ�DQG�REHVLW\��WKDW�ZRXOG�EH�D�VWDUW��%XW�WKHUH�DUH�RWKHU�
EHKDYLRXUV�WKDW�WKH�5RPDQRZ�5HSRUW�GLGQ¶W�WRXFK��OLNH�DERUWLRQ��VH[XDO�SURPLVFXLW\�DQG�
WKH�WZR�PRVW�FRPPRQ�² DQG�SUHYHQWDEOH�² ELUWK�GHIHFWV��)$6��IHWDO�DOFRKRO�V\QGURPH��
DQG�)$(��IHWDO�DOFRKRO�HIIHFW���
:H�FDQ�VDYH�ELOOLRQV��DQG�UHVFXH�PLOOLRQV�RI�GHVWUR\HG�OLYHV��E\�SURPRWLQJ�SUHYHQWLYH�
KHDOWK�PHDVXUHV�

��5HVWRULQJ�ODERXU�SHDFH
7RR�RIWHQ��WKH�SXEOLF�DQG�LQQRFHQW�WKLUG�SDUWLHV�DUH�KHOG�WR�UDQVRP�LQ�ODERXU�GLVSXWHV��7KH�
&+3�SURSRVHV�IUHH�FROOHFWLYH�EDUJDLQLQJ��PHGLDWLRQ�DQG�ELQGLQJ�DUELWUDWLRQ�WR�HQG�FRVWO\�
VWULNHV�

��(QGLQJ�LPSRUWV�WKDW�XVH�VODYH�DQG�FKLOG�ODERXU
,PSRUWV�IURP�QDWLRQV�WKDW�XVH�RU�DOORZ�VODYH�DQG�H[SORLWLYH�FKLOG�ODERXU�PXVW�EH�
UHVWULFWHG��

��DQG�PXFK��PXFK�PRUH«

/HW¶V�SXW�DQ�HQG�QRZ WR�WKH�VLOO\�µVWUDWHJLF�YRWLQJ¶�
KDELW�WKDW�LV�GHVWUR\LQJ�GHPRFUDF\�LQ�&DQDGD�



5HPHPEHU��WKH�RQO\�µZDVWHG�YRWH¶�LV�RQH�FDVW�IRU�D�SDUW\�
WKDW�GRHVQ¶W�WUXO\�UHSUHVHQW�ZKDW�\RX EHOLHYH�LQ�

:RXOG�\RX�UHQW�D�WUXFN²HYHQ�RQH�WKDW¶V�D�ELW�ELJJHU²LI�LW¶V�RXW�RI�JDV��
FDUULHV�WKH�ZURQJ�FDUJR��DQG�LW¶V�JRLQJ�WR�WDNH�\RX�WKH�ZURQJ�ZD\"

)LQG�RXW�PRUH�DERXW�WKH�&+3��
&DOO�WROO�IUHH�������927(�&+3������������������

RU�YLVLW�RXU�ZHE�VLWH�DW�ZZZ�FKS�FD


